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AUDITORS' REPORT

e Balance Sheet as at 31% March 2020 of Narula

Road, Agarpara, Kolkata 700109, Cash flow,

that date, including schedules annexed
of books of Accounts

k Statement and

We report that, We have audited th
Institute of Technology of 81, Nilgunj

Income & Expenditure Account as on
herewith as drawn up from the Computerized Systems
maintained by the College 2iong with Rills, veuchers, registers, Ban
other relevant documents which are in agreement therewith and found the same

are in order.

ave been maintained in computerized

In our opinion, Proper books of Accounts h

systems by the College Authority.

hich are required for the purpose of Audit

All the information and explanations W

were complied with.

For Bandyopadhyay Associates

Dated: (}5 m ! W
Chartered Accountants.

(Sheraphuli, Hooghly)

(T. K Bandyopadhyay)
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.NARUI.& INSTITUTE OF TRCHNOLOAGY
UNTT OF NARLILA EOUCATIONAL TRUST
n1, NILGAN) ROAD, KOLKATA, |
BALANCE SHEET A8 AT 31,03.2020
AMOUNT IN Re.
AEAT REAT
¥ SOURCES OF FUNDS SCH NO 31.03,2020 31.03.2019
CAPITAL FUND 1 116,173,466 118,777,838
RESERVES & SURPLUS ) 2 .
116,173,466 118,777,838
APPLICATION OF FUNDS
FIXED ASSETS
Opening Gross Block 3 404,514,318 346,036,159
Add: Addition during the year 65,057,440 68,998,044
Less: Grant-in-aid 17,447,964 10,519,885
Closing Gross Block 452,123,794 404,514,318
Less: Depreciation 282,701,630 259,442,723
Closing Net Block 169,422,164 145,071,595
Add: Capital Work in progress 10,419,037 35,216,539
ADD : Capital Advance 4 359,439 724,853
180,200,640 181,012,987
CURRENT ASSETS, LOANS & ADVANCES 5
CASH & BANK BALANCE SA 41,121,557 41,640,913
INVESTMENT 58 487,022 483,288
FEES RECEIVABLE 5C 31,759,734 26,962,458
LOANS & ADVANCE 5D 32,464,579 27,818,182
105,832,892 96,904,841
LESS : CURRENT LIABILITIES
CURRENT LIABILITIES 6 114,697,425 107,737,348
CAUTION MONEY 7 55,162,647 51,402,647
169,860,072 159,139,995
~ NET CURRENT ASSETS (64,027,180) (62,235,154)
m 116,173,466 118,777,838
E
Notes on the Accounts 19
Schedules 1 to 19 and accounting mmww‘

policies form an i'ntegral part of accounts
As per report of even date attached

For Bandyopadhyay Associates
Chartered Accountants

o
T.K.Bandyopadhyay
(Proprietor) S Privespal
81 'ﬂ‘”:gu W ﬂ-mo, ;\gar“m
Roeixkata-700 1609
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NARULA INSTITUTRE OF TECHNOLOGY
UNIT OF NARULA EDUCATIONAL TRUST
A1, NILGANI ROAD; KOLKATA,
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020
AMOUNT IN Rs
RSAT KSAT
INCOME SCH NO 31.03.2020 31.03.2019
STUDENT FCES 8 310,552,446 305,398,368
HOSTEL ACCOUNT 9 « 7,744,366 7,073,323
CANTEEN ACCOUNT 10 510,944 (2,977,201)
INTEREST 11 752,337 784,477
OTHER INCOME - 12 18,022,640 15,053,146
TOTAL INCOME :- 337,582,733 325,332,113
EXPENDITURE

STAFF COSTS 13 164,466,151 138,733,427
ACADEMIC EXPENSES 14 35,780,518 30,083,381
UTILITIES AND SERVICES 15 10,559,694 10,461,041
OFFlCé AND GENERAL 16 10,571,044 21,571,771
FINANCE CHARGES 17 66,979 1,646,587
DONATION - 3,285,251
DEPRECIATION 3 23,258,507 18,612,759

TOTAL EXPENDITURE :- 244,703,293 224,400,217
EXCESS OF INCOME OVER EXPENDITURE 92,879,440 100,931,896
NET SURPLUS TRF. TO RESERVE & SURPLUS A/C 92,879,440 100,931,896
Notes on the Accounts 19
Schedules 1 to 19 and accounting
policies form an integral part of accounts m ISTmIIE uf TEWMSY

gt N
As per report of even date attached ‘
Member

For Bandyopadhyay Associates
Chartered Accountants

T.K.Bandyopadhyay
(Proprletor)




NABLILA INATITUTE OF TREHNOLOAY
81, MILOAK] ROAD, ROLEATA,
(HNTT OF NARILA BDUCATIONAL TRUST)

20 B.T ROAD, KOLRATA

SCHEDULES ANNRXED TO AND PORMING PART OF RALAHCE SHEET

AMOUNT IN s,
_AS AT 31.03.2020 AS AT 31,03,2019
Capital Fund - Narula Dducational Trust
Orening Batance 18,717,808 4,190,7%
Add Inrraduced duting the yem 110,203,100 L1781 626
Less. Withdrwal / Adjusted during 1he year 205,686,978 194,125,940
Add Reserve A Surphas transfered to cApital a/c 92,079,440 118,173,488 106,931,896 118,777,878
SCHEQUAR 2 .
RESERVES A SURPLUS
Opening Baiance 2
Asd. Surplus During The year 92,879,440 1 1,896
92,879,440 100,911,896
92,879,440 100,931,896
Less. Transfered to tapital A/C 92,079,440 100,931,896
SCHEDULE 4
CAPITAL ADVANCE
URrs Tech Cement Ltd 15,000 15,000
Test Master 41,235 41,135
Ln wrench 46,000 46,000
Gaurishankar Bihani . 6,414
SSS Tiles Square (India) P.Ltd. 150,004 150,004
Trident Techiabs P.Ltd 466,100
ACC Lt¢ 107,100
359,439 714,853
SCHEDULE S
CURRENT ASSETS , LOANS & ADVANCES
Cash In Hand (as certified) 1,553,552 2,635,160
Cash Siezed by Income Tax Dept. 4,000,000 4,000,000
Cash a1 Bank 5,553,552 6,615,160
Hostel UCO Bank ,575.311 3,241,759
AXIS Bank - Coliection A/C 488,987 472,196
AX1S Bank - {NIT- DAE-BRNS A/C) 10,947 12,918
AXIS Bank - NIT-ICCIA SEMINAR 21,858 13,040
SBI Coliection 1,751,832 1,672,355
Sel (CS1 A/C 34740953550) 27,629 16,709
SBI (Escrow A/C 34037009818} 215,334 1,700,222
Bank of Baroda (TEQIP-11) 27,468 26,739
BOB-NIT A/C CORPUS FUND 1,464,549 3,350,378
BOB-NIT A/C MAINTENANCE FUND 3,461,518 3,347,448
BOB-NIT A/C STAFF DEV FUND 3,503,781 3,388,317
BOB-HITA/C EQUIPMT. REPL. 3,464,549 3,350,378
AX1S Bank 5/b A/c 769,775 743,342
AXIS Bank Caution Money AJC 218,046 183,578
S {Canteen A/C 34474191537) 431,103 40,108
581 (Expences A/C 34036959123) 2,620,305 (683,632)
S8l {Seminer A/C 35171091889) 51,909 50,181
581 (Examination A/C 35361224101) 7,566,444 9,570,006
5B1 (DST-FIST A/C 37560559171) 4,487,902 4,351,250
SBI {(ICCACCS A/C 37994235245} 23 118,460
SBI [CFTTAE - 2020 (39053815583 344,734
35,568,005 135,005,753
B, INVESTMENT
Fixed Deposit
Opening Balance 483,208 12,398,85)
Add: Interest Accrued 5,294 20,528
Less: TDS Deducted from Interest 1,560 1,355
Less: Withdrawn During the Year 11,934,738
487,022 481,288
Sundry College Fees Receivable 30,629,334 25,901,958
Hostel Fees Recelvable 1,130,400 1,058, 5!
31,759,704 26,962,458
0. LOAN & ADYANCE
Advance to Suppliers 751,621 27,125
Advance to Stalf & Others 22,918,679 18,48),986
Security Deposit 4,367,946 5,301,146
Sundry Receivable 4,426,313 1,257,470
Grants Recelvable . 403,125
Prepald Expenses 12,464,579 99,530 27,818,182
105,832,8 96,904 841 ‘

> [ LZCUNTANTS
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CMARILA TNSTITUTE OF TEENMOL O

Bl MILAANH] ROAD, ROTRATA
(UMET OF HARULA FDUCATIONAT TRUST)
20 B.Y ROAD, KOLKATA

ROHEDULER ANNEXED 10 AND FORMINA PART OF BALAKMER HERY

_AMOUNT IN Rs, o AMOUNT INRg., |
AS AT 31.03.2040 _ ASAT 31033019 !
DAL S i
FREENY LIABILITIES B PROVISIONS i
Sy Urediten 5,181,433 818,008 | |
Ahee | TR
28 Payahle 23 8RO {32457
e B et i atiance 82,121,147 71,9 11
oo woehved in advance )\, 7A4 280 2,455 150
Phititens for Expenaie 2,811,142 3671A17
Payalle 40,000
Resnbursable 4,902,669 1,871,672
e 4,000
t Scholprehip 1,210,430 1,843,130
94,898,528 85,741,300
B5-in-Aid (TEQIP Project) 25,585 25.585
ve for Eguipment Replacement Fund
Qpening Balance 2,578,138 2,453,814
Ada: [nterest During the year 114,171 124,224
. AJd: Reserve for this year 2,692,309 2,579,138
Rerve for Staff Development Fund
i Opening Balance 2,616,077 2,430,344
234d: Interest During the year 115,464 125,733
Aga: Reserve for this year 2,731,541 2,516,077
e for Equiphent Maintenance Fund
Opening Balance 2,575,208 2,450,992
Aag: Interest Dunng the year 114,171 124,216
Agdc: Reserve for this year 2,689,379 2,575,108
ve for Corpus Fund
Opening Balance 2,578,138 2,453,814
. Adg: Interest During the year 114,070 124,324
Aod: Reserve for this year - 2,692,208 - 2,578,138
arts - in - Aid
ming Balance 3,086,017 2,491,550
Gramt Received during the year 20,037,947 13,300,159
Utlzaton dunng the year 19,339,515 12,705,732
Refund 169,007 -
3,615,442 3,086,017
114,697,425 102,237,348
51,402,647 54,458,647
reived Duning The Year 9,890,000 10,615,000
paid Dunng The Year 6,130,000 13,671,000
sing Balance
5 55,162,647 51,402,647
m '
s\
CRATIANTS g AN
W&o 131
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MARLA THETITUTE OF TREHRDLAGY
R, HILAART AAAR, ROLEATA
(UsTE aF HARLLA FRUEATIONAL TRUET)
P L AL FOLRATA . - s - i W
SCHERULER ANNEXER 10 AND FORMINA PART BF THEOHE A EFPENRTIURE ACETINT
N SN 1 S S— 7] ] —
ASAT 2L 0D I000 o DRALILODIND. o
LISTAAVNY |
ATUNRPRY FEES
Vustharon Fres FLTR TN Fra rK| J4)
Ravgnian Mese # a8% OO0 1,184 a6n
| Moray Posq [(ITRE ] [ L
Lilehey Faey o £ Jpurnal + Bonk Bank 4041, 4060 2,499 560
Eygtant Lite Uratar Fass LFFN 3] m1ars
Cioataat Doy ptapmest Fesy 1,974,500 5,098 900
Profesvisan) Yrating A Projact Feed 4,324,000 . 449,000
£an kit Development Fast 1,190,000 A, 11000
Sports R Gased 2,574,590 1,834 009
310,892,449 —CRRLR
JSCHEDUAR &
HOSTEL ACCOUNY
il Feey 12,024,7% 11,107,759
lanstel Adnvitnan Fees | 44,000 12,458,740 ____Eg‘m_‘ 11,544,730
Lall
Hettel Drpeates 4,714,384 4,714,304 4.5110,437 4.531,477
7,744,38 S X R
scrtouLeaQ
CANTEEN ACCOUNT
Reatisation of Food Cosl 9,499,932 6,774,345
L#ss | Cantean Expenses 0,988,980 9,701,546
Reo— 7 1,377,301
|scueoue 11
INTEREST
Interest on Savings Bank Account 747,043 763,949
interest on Fived Depash 5,394 20,318
B— N 78447
OTHER INCOME
|Consultancy Project 4,022,000 3,009,425
Center Fees 4,001,940 4,021,885
Misc. Income 9,996,700 8,019,836
TS IR
SCHEQULE 13
STAFF COSTS
Salaries, HONOrariym &iC. 163,209,122 137.247,352
15“& Weilare Expenses 1,257,029 1,486,075
164,466,151 138,733,427
SCHEDULE 14
Academic Expenses
Books & Periodicals 1,951,096 712,186
Counseling Expenses 43,000 285,368
Laboratory / Workshop Expenses 1,781,386 1,629,090
Research Activity 2,244,271 2,185,847
Less: Grants-in-Aid 1,891,551 352,720 2,185,847 -
Project Exp 3,597,000 2.678,550
Student Expenses 11,153,665 9,431,597
Seminar & Conferance 11,099,051 10,896,507
Training & Development Prog. 5,800,000 4,407,143
Visiting & Inspection Expenses > 42,540
35,780,518 30,083,381
SCHEDULEAS
UTILITIES AND SERVICES
Electricity charges 5,467,948 5,562,343
Insurance Premium 68,768 15,160
Repairs & Maintenance 3,247,808 3,474,677
Telephone & Fax 1,775,177 1,288,861
10,559,894 10,461,041
SCHEQULE 1S
OFFICE AND GENERAL
Agvertisement Expenses 218,127 5,980,564
Fuel & Lubricants 485,874 745,525
General Expenses 1,154,465 4,121,964
Fies Charges 729,599 86,530
Postage & Stamps 174,790 £15,492
Rent 2,818,160 2,714,090
Travelling & Conveyance Exps. 3,487,310 4,678,005
Auditor Fees 9,000 3,000
Legal & Professional Charges §30,664 e
Printing & Stationary 951,145 L515,146
Rates & Taxes 11,010 16,236
10,571,044 21,877,770
SCHEDULE 17
FINANCE CHARGES
. Bank Charges & Commission 4 65,065 62,73
Interest on OO Loan 1914 | 1,583,850
68,979 1,648,587




MARLALA INSTITUTE OF TECHNOLOGY

81, NILGUN] ROAD, AGARPARA, FOLKATA - 700 109 <o}
- {A UNIT OF NARULA EQUCATIONAL TRUST)
20, B.Y.ROAD, XOLKATA 100002
! 2010
SORTOAE OF FINED ASSETS ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03
-3 BLOCK
SLHERULE D PRECIATION NET
GROSS BLOCK
|
3 AS AT AS AT
i AATE T urrn AFTER :
i e FERERIA ST APIRTRON APTHR | ML S e 01 ;45 ;919 3009 2017 |30.09.2019 YOI 31.03.2020 31.03.2019
DESOWETION OF ASEITS 1 D 219 W 0% 2018 30.09.2019 OFF 31.0).2020 04,
1294 152 305
. 1,339.939 | 15% | 1,187,634 11845 - 1,210,480 =
Py Tomeawcater 1375539 2 24 244 57,766
2 49 35 7 FEd-.
i . <3080 0,650 10,476 124,206 1. 15% 23318 - 487,112
142,012,583 120,333,285 | 98,487,
Py, IZAMTIR 35,216,539 . 262,346,269 | 10% | 128,642,618 13,379,365
3,990
m et 290 946,290 | 15% 632,299 47,059 - €79,258 266 851 21
< s 56,182
Tp—— saz e . 209,408 1,151,044 | 15% 845,254 Je457 | 15706 875,417 273827
— 3,601,720 31621201 386,411 53,609,362 | «om | 45,576,799 Joiase) | 77,202 | 48,712,542 B
e 10 298 - 10,299 | 15% 6,646 563 - 7,209 3,190 3753
fows S 3 S «oec ome 4089086 | 15% | 2,992,867 144423 - 3,157,300 231,756 | 1,096,219
oo e tompen 5,730,357 £1,785 208,187 - 6,000,329 | 15% 4,022,382 24346 o 4,303,460 1,656,863 1,707.57S
12 447 211 268,522 135,586 - 11,855819 | 15% 9,174,965 ML 10,499 9,566,534 2,289,235 2,272,246
- 12673 8% 465 100 376,420 - 13,516,345 | 15% | 10,962,207 128,858 28,232 | 11,317,097 2,199,248 1,711,618
i b rureeos e 1,140 &81 193,898 3,334,379 | 15% 2,016,556 184,589 14,542 2,199,687 1,134,692 1,123,925
e 210708 961,204 1,309,389 - 28,592,821 | 10% | 14580602 | 1379283 65469 | 15916354 12,676,467 | 11,741626
1.504 €55 190,000 - 1,694,555 | 15% 1,237,307 49,087 14,250 1,291,644 402,911 257,248
3,697 203 - 3,697,203 | 40% 3,545,551 _§0.861 - 3,606,212 90,591 151,652
213310 367 41,538 335,850 - 21,687,555 | 40% | 21.002,134 133328 67,170 | 21,209,132 478,423 308,033
€3 277 - 243,027 | 15% 220,933 Li1s - 224,247 18,780 22.094
143 g - 143,880 | 15% 134,349 1420 - 135,779 8,101 9,531
2177670 - 2,177,670 | 15% 1,226,342 142,599 - 1,369,041 308,629 951,328
e
1503 565 354,048 240,118 - 15,654,735 | 15% 7,422,140 L129.872 18,009 8,639,021 7,015,714 7,608,425
e 2,131 794 -
2,131,796 | 15% 1,315,764 112405 - 1,438,169 693,626 816,031
14,373 764 oA 442 .
15,312,206 | 15% 2373321 L1583 - 4,314,504 11,002,302 | 11,950,442
LEL 7% 1,140
4BE.B46 | 15% 288,739 o K253 85 318.370 168 4761 196 567
S by et 3457 277 £74.516 16,773 548 20,905,191 | 0% - 505 ' ‘
A - - - 20, 191 3,457,225
S w b 13,457,277, [£74.516) (16,773 548) (20,905,191)] 0% G N >
- . A - - - (26,905 1 (3,457,227
ks 1,563,034 1,963,004 | 15% . s R fig of 127 — \
S o TR v 7 245 7455 - L 1,815 \
7,745,755 | 0% . . 15 ' ‘
Srmons e ThY, ~ (7,765 755 - —2.243,755 2,745,751
. (2,245,755 0% i \ir s :
o el d 404 514 358 47045 155 £ 56a - U7,745,755)] (7,745,758
e $.564,317 - 452,123 794 259,442,723 \i¢ . ;
T X F—— Sat 12,784,034 | 474,873 | 282 701630 145,071,589
_ : < 2,807,955 35,216,539 10,419,037 ; s
e St S 4F &35 TIGE5T 45656 341 8,372,272 35, 53
ot = % 372, 35,216,539 462 542, ——
o s . 542,811 259,442,723 T
Z ¥ s 13,70.034 | 474,873 | 282,701,630 179,841,201 | 180,288,13

e ———



NARULA INSTITUTE OF TECHNOLOGY
81, NILGUNJ ROAD, KOLKATA - 700 109
(UNIT OF NARULA EDUCATIONAL TRUST)
'20, B T ROAD, KOLKATA = 700 002

CASH FLOW STATEMENT AS ON 31.03.2020

e e

PARTICULARS AMOUNT IN Rs.
CASH & BANK BALANCE AS ON 01704/2019 (A) 4,16,40,919
RECEIPTS (B )
Collection Sundry Fees Fees From Students Bg.gg,gg,z;z
Coliection Hostel Fees From Students '80'77'000
Caution Deposit Received " 55._", 185
Recovary of Advaice for Expenses, Staff and Others ,55,74,
Recelved against other college receivable 1,02,150
Reliazation agalnst Security Deposit 10,00,000
Relization against other sundry Debtors 11,36,000
Realization of Food cost 94,99,932
Other Income 1,33,:?,3&2
Interest O
Recelved from Narula Educational Trust 7,30,00,000
Employees Contribution to €SI Collected 66,221
Employees Contribution to P.F Collected 20,45,455
Grant-in-aid 52,88,756
Interest on TEQIP Reserve Fund 4,57,876
& TDS Collection 43,06,586
{7 Recelved Student Scholorship 3,27,750
. Professional Tax Collected from Employees 3,56,240
i Y Recovary Agalnst Reimbersable Liabllities 1,92,44,025
1o Total Received ( B) 47,03,70,325
. PAYMENT ( C)
Work-in-progress 4,899
Fixed asset 3,214
Paid as Advance to Others & Staff 2,66,15,607
TDS deducted by party 1,23,900
Academic Expenses 2,36,45,358
Utilities And Services 1,19,87,034
Office And General 1,30,06,792
Finance Charges 65,065
Canteen expenses 79,78,134
Recuring exp of R&D 13,34,143
Hostel Expenses 33,18,753
Staff Cost 10,88,43,407
Paid against Security Deposit 64,800
payment to Narula Educational Trust 20,50,88,058
paid against caution money 61‘,30,000
Refund to AICTE against Grant-in-aid 1.68,786
Liabllity for Expenses 30.78.857
paid to Vendor 5 57'13‘340
Pald against Outstanding Reimbursable Liabilities '37' 19'534
Total Payment ( C) p
CLOSING CASH & BANK BALANCES (A+B-C) 4:':2’2";‘:22;
r




NARULA INSTITUTE OF TECHNOLOGY

SIGNIFICANT ACCOUNT! OLICIES AND -] CcC T
& SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF ACCOUNTING: - i
The financial statements are prepared on Accrual basis of accounting und
convention in accordance with generally accepted Accounting principle in India.

er historical cost

clude taxes, freight, commission and other

B. FIXED ASSETS : -
n of the respective assets.

Fixed assets are stated
incidental expenses relate

at cost of acquisition and in
d to the acquisition and installatio

C. REVENUE RECOGNITION

Revenue is accounted for on accrual basis’

D. DEPRECIATION
ded on the Fixed Assets, as per rates prescribed under the

Depreciation has been provi
Income Tax Rules, 1962.

PRIOR PERIOD ITEMS
7 income are charged to natu

E. TREATMENT OF
Prior period expenses

ral heads of accounts

accounted for in the year of

ratuity is mainly
d more than 5 years

F. GRATUITY
n made for gratuity liability. G
ho have serve

No provision has bee
resignation ofr superannuation of employees W

completed service or more.

NOTES ON ACCOUNTS

e s

4. CAUTION MONEY: -

Caution Money received from students is non-
completion of the respective course.

onformity with the A
treated and considered as fees rece

interest bearing and is refundable on

2. During the year in € ccounting standard fees collected beyond 31%
ived in advance.

March,2020 has been

expenditure certain bills
been accounted for accordingly.

ctus, Library fine, late fine, uniform charges,

pertaining to earlier years have been settled

3. In case of capital
during this and has

Other Income includes sale of forms & prospe
Interest on savings account and others,
de to suppliers towards building elc. have been treated as advance pending

ob to be capitalized in subsequent years.
uding surplus for the year of Rs. 9,28,79,440/- has been
f Narula Educational Trust.

5. Payments ma
completion of j

6. Reserve and surplus incl
transferred to capital fund 0

7. Employee related statutory confribution deducted from the Salary of the eligible employees
had been paid to respective authority:

10




8. Previous year figures have been rearranged / ragrouped wharover considered -
In‘terms of our report of even date

Place : Sheoraphulli, For Bandyopadhyay Assoclates
Hooghly, W.B. (Cj:’Zmd Accountants)
- E, M\/ , 2020 T.K.Ban&yopZdhyay
Bt Yoo 53 by of ' (Propristor)  05) 7

G-

A:"’“::M of T
» Nilgunj Rosd, reere
mb‘\‘-n"m 11

11
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3 Chatéred Accountant . T e —

* Proprietor j 160 (170/6) Panrapars Road (Bark Pars)
ADTIYAY ASSOCIATES 2= i PO, - GSheoraphuli, Dist - Hooghly
. eted Pin - 712221 (Wast Bangal),
Pt Thent Accountants £-mall * tkbfea@qgmall corn

UDITORS' REP .T
Marula

M - We report that, We have audited the Balance Sheet as at 31* March 2019 of
h flow,

Ihstitute of Technology of 81, Nilgunj Road, Agarpara, Kolkata 700109, Cas
-~ Income & Expenditure Account as on that date, including schedules annexed
;ﬁ_;:‘,herewith as drawn up from the Computerized Systems of books of Accounts
: ‘maintained by the College along with Bills, vouchers, registers, Bank Statement and

- -other relevant documents which are in agreement therewith and found the same

~in our opinion, Proper books of Accounts have been maintained in computerized
systems by the College Authority.
All the information and explanations which are required for the purpose of Audit

were complied with.

=
=

Dated: |(x /! ’2/01Ql " For Randycradhyay Associates
(Sheraphuli, Hooghly) Charterda i.ciuntants.

b dnitodion/

{T. K Bandyopadhya
M.No. 051481

T @i YY "’”ﬂm!

Principal

HNerds insituts of Teahnelogy
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MARULA INATITUTE OF TRCHNOLOARY
UNIY OF NARLLA EDUCATIONAL TRUSTY
A, NILGANY ROAD, KOLKATA,
BALANCE BHEET AR AT 31.00.2019
L AMOUN
SOURCES OF FUNDX SCH NO 11.01.2619 JL.0%.1018
CAPITAL FUND i 118,777,878 4,190,256
RESERVES A SURPLUS 2 . .
118,777,838 84,190,256
APPLICAYION OF FUNDS
FIXED ASSETS
Opening Gross Block 3 146,036,159 324,816,064
Add: Addition during the year 68,998,044 12,860,956
#Lmt Grant-in-aid 10,519,885 1,640 861
Closing Gross Block 404,514,318 346,036,159
Less: Depreciation 159,442,723 240,829,564
Closing Net Block 145,071,595 105,206,195
Add: Capital Work in progress 35,216,539 37,202,283
ADD : Capltal Advance 4 724,853 108,749
181,012,987 142,517,227
CURRENT ASSETS, LOANS & ADVANCES 5
CASH & BANK BALANCE 5A 41,640,913 18,673,982
INVESTMENT 58 483,288 12,398,853
FEES RECEIVABLE 5C 26,962,458 30,060,280
LOANS 8 ADVANCE 50 17,818,182 29,155,278
96,904,841 100,288,393
LESS : CURRENT LIABILITIES
CURRENT LIABILITIES 6 107,737,348 104,156,718
CAUTION MONEY 7 51,402,647 54,458,647
159,139,995 158,615,365
NET CURRENT ASSETS (62,235,154) (58,326,972)
118,777,838 84,190,255

4
L]
&
&

pe Notes on the Accounts 19

Schedules 1 to 19 and accounting
policies form an integral part of accounts

As per report of even date attached m mﬁ m “mm

For Bandyopadhyay Assoclates e
Chartered Accountants

Member

CTA Y~
T.K.Bandyopadhyay
(Proprietor)




NARULA INSTITUTE OF TECHNOLOGY
UNIT OF NARULA EDUCATIONAL TRUSY
81, NILGAN) ROAD, KOLKATA.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2019

AMOUNT 1IN Rs

AS AT A5 AT
INCOME SCH NO 31.03,2019 31.03.2018
STUDENT FEES 8 205,398,368 288,743,905
HOSTEL ACCOUNT 9 7,073,323 2,657,405
CANTEEN ACCOUNT 10 (2,977,201) (517,940)
INTEREST - i1 784,477 1,466,373
OTHER INCOME 12 15,053,146 14,764,967
TOTAL INCOME :- 315,332,113 307,114,710
EXPENDITURE
STAFF COSTS 13 138,733,427 127,168,056
ACADEMIC EXPENSES 14 30,083,381 22,455,796
UTILITIES AND SERVICES 15 10,461,041 15,887,412
OFFICE AND GENERAL 16 21,577,771 19,045,879
FINANCE CHARGES 17 1,646,587 3,567,871
DONATION 3,285,251 4078110
DEPRECIATION 3 18,612,759 17097819
TOTAL EXPENDITURE :- 224,400,217 209,300,943
EXCESS OF INCOME OVER EXPENDITURE 100,931,896 97,813,767
NET SURPLUS TRF. TO RESERVE & SURPLUS A/C 100,931,896 97,813,767
Notes on the Accounts 19

Schedules 1 to 19 and accounting
policies form an integral part of accounts

As per report of even date attached

For Bandyopadhyay Assoclates
Chartered Accountants

Ao bl

T.K.Bandyopadhyay
(Proprietor)

MARUUA INSTITUTE OF TECHNOLOGY
rzc\—‘/‘” "

Member
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NARIE A INETTTUTE OF TREHRGLOAY
Ri, NILAARS ROAD, ROLEATA
(URTT OF RARULA IBUCATIONAL RLTE
388, ROAD, ROLKATA

ECHEDULES ANRTXED TO AND FORMINO PART OF RALANCE aHErT

FCHTDUAY

Capitet Pund - Maruls Touestisns! Trust
Opaning Batprce

Add) Tmiroduced durtag tha yesr

Lewn: Withdawst / Adjusted during The year
Amnmlmm‘nmduu

FOrEOVE L
RESTEVYS & SURPLUS
Opwnirg Beinnce

Add Surpius Dusing The yeer

Lews: Tronefered to cnpltsl A/C

SCHIDALA

CAPITAL ADVANCE

tre Tech Cement Ltd

Jrest Mawver

Ln Wreech

Gaurishanker Bihani

$SS Tites Square (Indin) P.Lrd.
Trigent Techisbs P.LEd.

SCHEDIAR

{CURRENT ASSETS , LOANS & ADVANCES
A CASH & BANK BALANCES

Cash In Hand (ss certified)

Cash Siexed by Income Tax Dept.
Cash In Hand (TEQIP)

Caxh ot Bank

Weostel UCO Bank

AXTS Bank - Collection A/C

AXQS Bank - (NTT- DAE-BRNS A/C)
AXTS Bank ~ NIT-TCCIA SEMINAR
SBI Collection

SBI (C51 A/C 34740933550)

SBI (Escrow A/C 3403700%838)

Sank of Barods (TEQIP-IT)
BO8-NIT A/C CORPUS FUND

BOS-NIT A/C MAINTENRANCE FUND
BOB-NIT A/C STAFF DEV FUND
BOB-NITA/C EQUIPMT. REPL.
AXIS Bank S/bAje

AXIS Bank Caution Money A/C

sa] (Cantean A/C J4474 191537)
sal (Expences A/C 34016959123)
SB1 (Semines A/C 35171091889)
581 (Exsminetion A/C 35363224101)
81 (DST-FIST A/C 375860359171)
S8 (ICCACCS A/C 37994233245)

£ INYESTHENT

Fixed Deposit

Opening Balsnce

Add: Intarest Accrusd

Less: TDS Deducted from Interest
Less: Withdrawn During tha Yesr

G FEES RECEIVABLE
Sundry College Fees Receivable
Hostel Feas Recaivable

Advancs 1o Suppliers
Advanca te Sialf & Others

| sacurity Depesil
Sundry Recalvabls
Grants Recalvabie

AMOUKT 14 Rs, Moy inme |
A8 AT 31.01,2018 Jﬁﬁ;:fgmt
84,190,338 84,814,067
131,781,808 ¢ 114,998,047
194,178,940 194,518,410
100,931,804 110,777,838 97,813,787 £4,190,134
100,931,898 97,813,767
100,931,898 97,813,787
100,931,008 97,813,767
100,911,896 - 97,013,767 -
13,000 e
4L,333 a1
48,000 B
6414 sau
150,004
466,100
e JASES 108,749
1,635,180 1,170,551
4,000,000 4,000,000
6,615,160 5,170,531
3,241,759 3,157,822
47,196 435,023
12,818 16,308
23,040 22,281
1,672,358 263,043
16,709 25,793
1,700,223 372,209
26,733 51,181
3,350,378 3,126,079
3,347,448 3,223,257
3,388,317 3,162,609
3,350,378 3,116,079
743,342 718,883
183,578 131,552
40,108 97,180
(683,632) 5,789
10,181 43,463
9,570,006 4,315,639
4,351,250 .
138,460
35,003,733 23,383,431
12,398,083 (L
20,528 LT
1,338 Mast
11,934,738
483,180 11,398,853
15,903,958 185ad i
1,058 500 (AL
16,962,458 30,040,180
71,138 Liased
10,483,908 HI TR T
8,303,144 e
3,357,170 13001 18
403,228 A4
99,330 17,818,182 ﬁ lllilll
94,904 841 100,284,393
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STITUTE OF TECHNOLOGY

NARULA IN
81, NILGAN] ROAD, KOLKATA.
{UNIT OF NARULA EDUCATIONAL TAUST)
20 0.T ROAD, KOLKATA L ———————]
SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
I—
AMOUNT IN Rs. AMOUNT IN R3.
AS AT 31.03.2018 AS AT 31.03.2018
CURRENT LIABILITIES & PROVISIONS ‘
A. Sundry Creditors 8,535,285 8514341
B. Other Liabllities
TDS Payable {32,402) 1366
Fees Received In advance 73,930,773 73,041,187
Hostel fees received in advance 2,455,750 2,911,930
Liabilities for Expenses 3,673,817 1,538319
‘ Liabllity Reimbursable 3,871,632 4,007,900
{student Scholarship 1,843,330 734,530
85,742,900 83,246,642
Grant A/C .
Grants-in-Ald (TEQIP Project) - 25,585 51,181
Rreserve for Equipment Replacement Fund
Opening Balance 2,453,814 2,334,208
Add: Interest During the year 124,324 119,606
Add: Reserve for this year 2,578,138 - 2,453,814
Reserve for Staff Development Fund
Opening Balance 2,490,344 2369384
Add: Interest During the year 125,733 120,960
Add: Reserve for this year 2,616,077 - 2,490,344
Reserve for Equipment Maintenance Fund
. Opening Balance 2,450,992 1331492
Add: Interest During the year 124,216 119,500
| Add: Reserve for this year 2,575,208 3 2,450,992
Reserve for Corpus Fund
Opening Balance 2,453,814 2,334,208
Add: Interest During the year 124,324 119,606
Add: Reserve for this year - 2,578,138 o 2,453,814
Grants - in- Ald
Bpenlf\g Balance . 2,491,590 264,692
Add: Grant Received during the year 13,300,159 9,536,297
Less: Utilizatlon during the ygar 12,705,732 4,985,193
Less: Refund x 2324206
3,086,017 2,491,590
5 107,737,348 104,156,718
SCHEDULE 7
Opening Balance 54,458,647 R
A Recelved During The Year 10,615,000 1051815
Repaid During The Year 13,671,000 3,580,000
¢1Closing Balance
51,402,647 54,458,647
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RARTRA PRETITUTE OF TECEwe ARy
Bh M SR Ands, Fa e
(IRAT B MR FRGER AL PR
FRE T RARA K RATA
SEVERIATE ANREEED 1T fan pORMi R FLET OF TRCAE & EERENRITURE & F iy
N arenint 1 g i Srrort 14 8y
s T T S L E T LT R R T .
{¥runesy s
Ta s P LA IR T 98 4as
. ] LI ] -
e ] LN a0 L]
Vibeary Faws ¢ B Semrnal o Bask Baak & aea dan LR
Frurbans | Ba Constan Peay FRr A -~ -
Frodray Pevaingepai Poad (RLT R L) JESL
m.&.lﬂ'ﬂn.-h.‘mhﬂ LRLIR ) T .
Ty WA P vwbape it Paey [RARN ] -
Sty & Saman PR - —
W—.F1INE hmdthul 12,050
RSN Y
HONTI, ACTOUNY
Mg Py IR RTE) R
Srasen hdmiuvien Peay 378800 L1884, 788 Yol L ASY 208
LU
L—nnh-—-nu Adipar 4,813,437 Sreme | 8740848
2873373 Jasrany
SOOI
CANTEEN ACTOLNT
Wostaation of Foed Cet $,734, 348 Rap e
L8an | Cpatesn Fypenses wre LLL ]
j977,384) (317.940)
| BOEDULE L
mreree rn Beriegy Bonk Aogowat FIR L) Ty
Intarset on Fises Dapesnt 0,810 g
Y84 a77 AT
N OOV L2
OTHER INCOME
Comtuftoncy Praject 3,008418 4,109,580
Conter Fass 4,013,880 4,313,600
Orher Dncoma 501,534 6342417
IS T
nroal il
STAPF COSTS
Badn e, Mt e S 137,347,383 125.909.404
Biaf Weitars Trpanses Late 878 LIveese
138,733,417 117,188 054
SOUEDULE L8
]
Basas & Peviodicai 71 R
Comnsaiing s peneas 183,348 s
L v/ e LéIs. 080 LI
Resesrch & Deveitegmant Activily 1,188,847 Freee
e Grantsiachid 2,188,847 - JETR: -
TEGIP Activivy
Enhancad interaction with indwelry M
Facwity and el daveiopaent -
I mcramantal Oparaling cost e
Providing AsHssarshipy 1543
Loesan
Laas: Grants-in-ald from SAFU i LI -
b L478,500 ]
Stutant Exganses 9,421,397 el
& Conustii 19,094,987 s
Teataing & Deveiopment Prog. haaddlin ] b 1
Vissting & laspmction Expadbed 41,848 AT
e 2 Hosrn
BLALRML LY
UTILITIES AND SERVICRS
Lracrricity charges 5,843,343 .
Insurance Pramivem win i
Rapsirs b Malatansacs 3474877 b
Telaphona & Jales st 1,308,883 e Lol
15,441,041 13,847,413
SCHIDULE 1§
OPFICE AND GENERAL
Asvariisement Lxpansas i WH
Fusl & Lubricaats M2 oo
R 4501084 s
. e, 000 =N
Priee Periad
& Slamps 0N el
e 174,000 s
Traveliing & Conveyence Exps. 4,610,008 el
Auditer Paas 3,060 Lo
Lagel & Frotessions] Charges [LIREL (=]
Printing & Blalionary 108048 .
Rotns & Tonss v
FINLIALI At sanire
4 ([T )
PINANCE CHARGES
Sank Charges b Commission
Intasast 04 DO Losn











































































































































































































































































































































128














