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AUDITORS’ REPORT

We report that, We have audited the Balance Sheet as at:31% March 2020 of Narula
Institute of Technology of 81, Nilgunj Road, Agarpara, Kolkata 700109, Cash flow,
income & Expenditure Account as on that date, including schedules annexed
herewith as drawn up from the Computerized Systems of books of Accounts
maintained by the College along with Bills, vouchars, registers, Bank Statement and
other relevant documents which are in agreement therewith and found the same

are In order.

In our opinion, Proper books of Accounts have been maintained in computerized

systems by the College Authority.

All the information and explanations which are required for the purpose of Audit

were complied with.

Dated: 05_.” .0 (2 Far Bandyopadhyay Associates
{Sheraphuli, Hooghly} Chartered Accountants.

{T. K Bandyopadhyay)
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NARULA INSTITUTE OF TECHNOLDGY
UNIT OF NARULA EDUCATIONAL TRUST
81, NILGAN] ADAD, KOLKATA.
BALANCE SHEET AS AT 31.03.2020
AMOUNT IN Rs.
SOURCES OF FUNDS SCH NO AS AT ASAT
31.03.20Z0 | 31.03.2018
CAPITAL FUND 1 116,173,466 | 118,777,438
RESERVES & SURPLLIS 2 - .
116,173,966 | 118,772,838
APPLICATION OF FUNDS
FIXED ASSETS
Cpening Gross Block 3 404,514,318 | 346,036,159
Add: Addition during the year 55,052,430 £8,598,044
Less: Grant-in-aitd 17,447,564 10,519,885
Less: Depreciation 282,701,630 | 259,442,723
Closing et Block 169,422,164 | 145,071,555
Add: Capital Work in pragress 10,419,037 35,216,539
ADD : Capital Advance 4. 359,439 724,853,
180,200,640 | 181,012,987
CURREMT ASSETS, LOANS & ADVANCES 5
CASH & HANK BALANCE S5A 41,121,557 41,650,913
INVESTMENT 5B 437,022 483,288
FEES RECEIVABLE aC 31,759,733 26,562,458
LOANS & ADVANCE sD 32,464,579 27,818,182
105,832,892 | 95,504,341
LESS : CURRENT LIABILITIES
CURRENT LIABILITIES 6 114,687,425 107,737,348
CAUTION MOMEY 7 55,162,647 51,402,547
169,860,072 | 153,139,995
NET CURRENT ASSETS {64,027,180}] (52,2 15,154)
116,173,466 | 118,777,838
Notes on the Accounts 19
Schedules 1 to 19 and acecunting
palicies form an integral part of accounts
As par report of even date attached RAMGEA BETITUTE NW
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NARULA INSTITUTE OF TECHNOLOGY
UNIT CF NARULA EDUCATIONAL TRUST
81, NILGAN] ROAD, KOLKATA.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03,20290

AMOUNT IN Rs
AS AT AT
INCOME SCHNO 31.03.2020 313:.2019
STUDENT FEES 8 310,552,446 | 305,398,368
HOSTEL ACCOUNT 9 7,744,366 7,417,030
CANTEEN ACCOUNT 10 910,944 |  (2,977,201)
INTEREST 11 752,337 784,477
OTHER INCOME 12 18,022,640 | 15,053,146
TOTAL INCOME - 337,982,733 | "325,675,820
EXPENDITURE
STAFF COSTS 13 164,456,155 | 138,733,427
ACADEMIC EXPENSES 14 37,664,582 | 38,477,126
UTILITIES AND SERVICES 15 10,559,693 | 10,804,743
OFFICE AND GENERAL 18 9,086,980 | 16,469,277
FINANCE CHARGES 17 66,979 1,646,587
DONATION - -
DEPRECIATION 3 23,258,907 | 18,612,759

TOTAL EXPEND_!TURE -

EXCESS OF INCOME OVER EXPENDITURE

NET SURPLUS TRF, TO RESERVE & SURPLUS AfC

245,103,293 | 224,743,924

92,879,440 | 100,931,898

92,875,440 | 100,931,856

Motes on the Accounts

Schedules 1 to 15 and accounting
policies form an integral part of accounts

As per report of aven date attached

For Bandyopadhyay Assaciates
Chortered Accountants
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NARLWA INSTITUTE OF TECHNOLOGY
81, KILGAN) ROAD, BOLKATA.
[UMIT OF NARULA EDUCATIONAL TRUST}
' 20 B.TROAL, XOLKATA
SCHEDULES ANNEXED TO AND FDRUING PART OF BALANCE SHEET
PARTICULARS AMOUNT IN As. AFGUNT 1N Re,
AS AT 31.03.2020 AS AT 31.03.2019
Capital Fund « Nargla Edgcatona; Trust
Gpeming Balarce 118,7¥7.838 82,160,256
Add: Introduced during the year 118,203 166 127,781,626
Less, Withdrwad £ Ad)asted during Lhe yeas 205,686,978 194325940
Adid: Reserve S Sarpiut wansfered tn capilal afc BL.899.440 | 11E173465 | wWopLEas | 1147 77838 |
S eMEDLLE 2
RESERVES & SURPLUS
Opeatng Galance .
Ad: Surplus Buring Tive year 52,874,540 100,931,696
92,878,440 100,511,596
$2.079.470 [ 100,33L,896 |
Lest: Trangtared to capstal A/ §2.679,420 - 100,931,896 N
SCHEQULE A
CAPITAL ADVANCE
iSltra Teeh Ceprear Led 15600 18,400
Tast Master 41,338 11,335
LR Weench A6,L00 464000
Gawnishankar Bihem . B AL3
555 Tiles Square [India) P, Ltd. 150,004 130,009,
Trident Techbabs Prd. - 465,100
ACC L 107,160 -
358,430 734,353
SCHEDULE S
CURRENT ASSETS, LDANS & ADVANCES
A CASH & TANK BALAKCES
Cashe i irand [as corbfied) 1,553,552 1.635,160
Cash Shized by ceme Tax Dept. 4,000,000 2,000,000
Casinat Bank 5,953,552 6,635,160
Hostel UCL Bank 2,575,311 3,440,759
AXiG Bank - Collectian AfC 435,987 472,196
AXi5 ftank - (NIT- DAEBRNS A/L] 10,547 12,918
AXLS Bank ~ NIT-ICEWA SEMINAR 23,698 23,0400
52 Gelectien 1,731,832 1,571,354
S0 {051 A/C 34 740353550) rr6Me 26,209
sal {Ecrow A 34037009833) 215,334 1,700,223
Bank of Daroa {TEQP-11) 27,468 730
BGA-NIT AJC CORPUS FUKD 3,460,549 135,378
BORSIT A/CMMATNTENANCE FLIND 3.461,518 3,347,348
BOD-MIT &/C STAFF DEV FUND 3,503,781 1,288,217
BOR-NITAIC EQUIFMT, REFL 2,364,530 3,260,378
AXIS Bank Sib Afe 769,175 743,352
AKIS B2nk Caution Moncy Afe 118,046 183,578
S84 [Cantenn AJC 34474191587) 493,10 40,108
S0 [Expeices AfC 34036956123} 2,620,508 E33,6321]
SIM [Sernaar AJC 3517 1091589 51,909 50,181
S {Exaanination AJC 35363224)01) 7.566,444 5,570,806
61 [IDST-HST ASC 375605501 71) 4,457,902 4,351,250
S NCCACCS AJC 37951235245} n 123460
SHIECFTVAL - 2020 (39053815585) 314,734
) 35,568,005 35,005,753
8. INVESTIV ENT
Fised Deposit
Opaning Balance 443,288 12,398,852
adds Interest Arerued 5,204 0534
Less: TS Deducred From tnterssr 1,560 1,355
tess: Withdrinun During the Year 11,934,733
E: e Avrrd 463,288
€. FEES RECEWARLE
sundry College Feus Receivadla 30,029,334 25,903,553
Hastel Foos Receivable L15pA00 1,053,500
31,759,734 26,952,438
03, LOAN 8 ADVANCE E—
Advznce b Suppliers EEH 271115
Aiudiice bo Stalf & Others 12,915,674 18,483,986
Secutity Depasit 4,073 5,303,146
Jundey Roceivable 4,446,333 32371 M
Grinti Receivable . 403,225
Prepald Expenses ~ 32,458,579 99,510 17,218,152
=
L 105,832,892 96,504,841
2T /
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NARULA INSTITUYE OF TECHNGL oGY
AL NEGANI KOAD, MOIATA,
[UKIT OF KARULA EDUCATIONAL TRUST}
05T RDAD, KO1EATS,
SCHEQGULES ANNINED TO AND FORMING PART OF GALANLE SHEET
AMOCUNT !N R, ALIDLINT I3 Ry
PARTICULARS A% AT 31.03.2070 AS AT 31032015
SCHEDUE § l
CURRENT LIASGLITIES & PROVISIONS
A Senclny Creditars 5,351,433 F31528
B, Other Liakiltiey
TOL Payaica 13 560 {32203
Feas Decaved o agvanca 22131 147 13330, 77)
io5tel fet recaiusd in advance 364,280 2155,130
LiabEitaes far Evpensan 1H13,332 L61a1
Sunery Payahie 40,000
Luabiny Reimbursatie 4,502,650 3471633
Sedunty Depost 0,000
Stucdims Schelarship 1210433 1843330
94,857 518 £5.742.900
Grant /g
Grant broen TEQIP Project 15,505 155185
Rerenve for Equipenent Replasemearnt Fund
Ocunang Balancs 2579,433 2451414
Addrintantst Durag the yoar 114171 1244924
Add: Repurve for this ywar LERA0 25M 113
Reserve for S0a# Deentoprigat Fund
Dreneg Balanca 2614027 7500385
Adfdintarest [uriog tha year 115458 125,713
Add: Reserva for this yoar 27131501 2RI NTT
Reserve for Equipment baintenanig Fond
Gpaning Balance 1,575,208 1,450,902
Azd:intargst Durlng Lbw yrar 1M0Nn 24,216
Add: Roseoes Fot thivyear 2683 179 1,575,203
Reserve for Corpus Fund _
Ooening Babance 1578,138 24533914
Add:intaran Duing Lthe year 114,670 1434
&dd; Reserve lor Lhnt year - 2551208 - LS7A.11a
Grants» o= Al
Oporing Balance 3036017 2491500
Add: Grant Reewrbed during the yeat OITMT 13,300,159
becss Usitizaron #ering the year 15,335515 13,705,132
Ltz e Fung 164,007 .
3615442 iLs0y
134,697,475 m:”’éﬂ
I
CAUTION MOREY
[@pening Balance 51,402 637 4,458,647
Reesivedt Ovneg The Yaur 9,580,000 1D, 615,000
Repaid Dusing The Yezr b 158 000 13,624,000
|Closing Batanse .J.d‘_@i‘l. SLAG} AT ,

. NARULA Ing
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. NarvLa IxsTiTUTE

81, Nilgunj Road, Aga

RARULA INSTITUTE OF TECHNOLOGY
“BL. NILEANT RAAT, KOIKATR,
TUNTT OF NARVAA EDUCATIONAL TAUST)
20 B.Y 2AD, ROLKATA
SCHEDULES ANNEXER T AND FORMING DART OF INGOME & EXPENCITURE ACCGUNT
AMOUNT [N Re. ANUIUNT I s,
PARTICULARS A5 AFI1,03.9090° RS AT 31052518
STUDENT FE£S
Tuition Fees EYI REZAH 268,403,343
Admissacn Fees G445 000 pATLENS]
Likerary Fren L 410 58K 1193754
Lirany Farns + E fouanal + Book Benk 081,500 4,450,700
Student e Cantes Faan 912,628 82,875
Studdent Oweatapmand Fuiys 2,074,500 EATTR
ety swnral Trainlng & Fropct Feas 4,324,000 &,45]1,000
{50ft 58 Develapment Fees 1,750,000 E212.000°
Spans & Games 2505500 2631000
ITHE5LALS 315,210,559
‘Juesa: Schalarship freaeshig REACERLLEY 13.152.500 -
110,553,445 333 [1]
SCHEPURE S B
HOSTEL ACCOUNT .
Hosted f eas 12,023,950 11,209,750
Hosrel kdmisiias Fops 434000 1 1XasgIso a15,000 1 11,584,750
ALt
oy tef Expenizes 4.713,381 4,714,334 4 I57. 120 4,162,710
; ¥, 15515 i FAIT030
SCHEDVEE 10 ) .
CANTEEN ACCOLNT
Reifisation of Food Coat pA50932 4,714,345
L5t * Caotwwn Exprnes 8,§§§._m 5,701,546
’ G198 |. e f2i272, 2000
SEHERELY
INTEREST ‘
Intereskon Savings Bank Aecouni v pa3 . 163,945
interest on Feeed Dagwsit 53 ) 70538 |
. 752,437 V34,47
— o ——
CYTHER WWEDME
alumani tartribudon for Divelopment A8, 00 412,000
Fund receberd from sehar apencies 050040 515, ¥
Autaromy Eramination Fees 4,403,580 2,073,885
Consuitandy Fees A O 3000928
{Other Incoms 8,367,750 FO50.636 |
. 1022640 15,053,136
STaT F COISTS :
S0la1lzs, Honots um et 163,200,122 FELATI B LY
Stall We'lare fapenzer 1351619 1,486,675
168,468 151 138,733,427
SEREQULE 14
Academic Exponzes
inuenal ard Periadicals L5656, FL218E
| “ounseting Eroarn 23,000 5,368
Laboratory S Workshap Expeases 1,781 88 1,629,050
Respanch Attity 2,48n 185,847
L5 Gripnbainafid 1AL 3120 3185817 .
Eagd Money 52000 427,000
E-Gaverpance 225407 1,266,648
J5tugdent Eapanses 4,354,762 12,548,654
1Expeniiul ¢ towardi Integction vltl: lndusiry JEI S 1,357,598
Rogistration & AfGLation fews 2,198,935 2,858,400
{5eninay, Confererma & Caviapnent 14.173.05) 13,544,457
‘| Conmuliancy Profect rapentey 47154 351,635
Training & Dvvelopment Pacg. $A12875 4,053,448
isibing & Insewction Expenees - 42,540
. 17,668,5R2. 38,477,375
SGEDULE 15
UNLITIES AND SERVICES
Chectriary charges 5,467,545 5,562348
Frourame Frambam 63,705 28160
Repairs & Maint, 142101 1AMLE?
Weriat Chatges L6280 LGRE, 400
Tulaphons Chitges LY ) _ieyl6e
[ossaesa] EE-TE
SCHEBULELG !
CFFICE AND GENTRAL
Advertisoment Exprases HeA 5.900.560
Fue) & Lubricant | ambEm s |
Pustagd & Starrpy 174,150- 635,49
Rtent 2R1B160 2TLALD
Travelling B Carvevance Exps. 1,BE7.910 4BIB.005
fudites Fees 3000 3000
hugal B Frofesdune] Chirges LELE=-] 181,29
Printing & Sutianary 50,155 15150148
Astea & Jawes ) 1,318 18.136
’ 9,043 580 315,853 211
FINANCE CHARGES Att;ostad
Bank Charges & Commisticn ! E3.06% LLALH
iAtecest on OFf toan 1914
EE,979
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RARULA INSTLIUTE GF TECHNOLOGY
81, HILGUN] ROAD, AGARPARA, KOLKATA - 700 1039
A UMIT QF NARULA EDUCATIONAL TRUST)
20, I.T.ROAD, KOLKATA - 700002
SCHEDULE OF FIXEO ASSETS ANNEXED TC AND FORMING PART OF THE BALANCE SHECT AS AT 21.02,1020
RCHEPQLE -2 |
1 ] I | I : | I I
QEK DEPRECIATION NET BLOCK
: AS AT ADDITION |  ADDITION DISPOSED AS AT RATE AS AT upTO AFTER A5 AT - ASAT
DESCRIFTION OF ASSETS HPTO AFTER L TOTAL i
01,04.2019 e nte OFF 3L.03.2020 0L.04.2015 30.09,2019 _30.09.1019 31052020 1.033019
[Avance Commanleation Lab 1338039 - - - 1,339,039 | 150% 1,187,634 27,2406 - 1210 125,456 1€3.305
uiguardg 93,050 30,650 10,476 34,306 | 15% . 75,314 13,363 786 | 49,362 2 AA 7.766 |
Disiiding 227,135,730 | 3% 216,530 = 362,326,264 | A0% |  1IB 642518 131,370,365 - 142,082,582 120,333,28¢ 98,657,113
Chemlstr! Lab Egu-gmenu 935 251 - - 36,200 | 15 32,295 47,095 - 79,354 I6€,R9 313,590
Clzeg Aoom Bquipments 541,616 - 1,562,650 T£04,386 | 15%% 45,54 12,457 15,700 ‘B754)1T 1,628,859 96,35
&nmgg ar 45,601,720 3,621,331 IGEA11 52,609,361 | d0% 45 576,795 3.088,46 TLIE2 | ARF1%Ea; 4,696,920 2,024,673
Cycle ,399 i . - 10,396 | 159, LT [ - 7.30% 3,150 3,35
Civil Eng, | nb Equipmenta 4.009.08G - - 4,083,086 | 15% 2.6592,85) 168,83 - 3,157 200" 031,756 056217
Elecirical Laly Eguipments 5710357 61,755 ZOBAEY - 6,000,320 | 15 4,032,387 SREA6 15,614 4,303,460 5a5.865 | A1,702.97
Clectricats Fitlings 11,447,311 265,622 35,906 - 11.B55.B1Y [ 1505 9,174,965 381,139 16,4498 9,566,504 2,489,275 2,272,356
Electronies {nb Equipments 13,673,835 466,160 276,120 - 13,546,545 | 259, 10,562,207 326,658 28232 11,313,097 2,155,248 11,618
Elcctrunics & Instrumentation Lab ] B ]
. 3,120,481 - 193,898 234,379 | 159, 3,015,556 168,589 14542 | . 2409687 1,133,692 | . 1443
32,228 §61 384 |. 1,304,389 - 28,592,821 | 10% 14,580,602 1,270,283 65,469 15916383 13,676,467 11,742,626
1,504,555 - i90.000 - 694,565 | 158, 1,337,307 20,087 14,350 L 25,63 02,5 367, 24K
2,697,203 - - - 1,637, | 408 3,545,35 66,66 z 3,606,212 90,95 151,552 |
Librory Books 21,310,157 41,838 335 850 - 21,687,555 | 406 21,007,134 118,823 62,370 1 31,200,137 A7 43 308,037
Hachincries ond Togls 43027 - = - 343,027 | 153, 20,543 314 - 234,237 78 32,054 |
Microwava Laboratory 143 820 - - - 143880 | 159 3,348 430 - 1A577 A0 5,573 |
Motor Cor 177,670 - - - IA?T6T0 | 150 1,226,342 43,699 -] ), 0 Ap8,629 081,329
Qifice Equipments 15,030,569 354,040 i 240,116 - 15,653,735 | 15%: 7.432,140 1,108,823 18,000 | a}:as. ¥ 7015714 7,698,425 |
[Physics Lnb Equipments 131,795 - - - 131,796 | 1584 1,315, 7G4 22,405 - 1,438,169 693,626 16031
Workshop Equinments 14,323,764 993 442 - - 15,317,206 | 15%: 3.39%,393 1,941,563 - 4,314,904 11,002,307 13,950,433
Sparts Eguipments  ABS, 706, - 1,140 . 406,846 | 13 258,739 39,545 B6 1g, X590 1GR476 | 196,957
Equipment fer Research And ] . T . , . ’
24823¥7 4. . 674,016 16,773,948 n.4905,19% | 95 - = - L - 20,505,199, 3,457,327
Equipment for Research B ] =
|2eviopment - 1,963,034 1,953,034 | 130% . 157,728 147,328 1,815 906 .
Fined Asset of YEGIP Projecy 7,745,755 - . - 2,245,755 | 0% - - - . 745,755 7,745,755
[ Total 418.¥17,300 82,719,195 22,651,507 = | _aB1337.98T 350,442,723 | 22,784,033 A23 533 | 263901630 | 199,426,353 156,274 577
Less: Grans/fund 11,302,987 20,650,546 . 28,680,948 11,202,952
204,514,716 - 453 477,035 LI0,775,40 145,071,505 |
?Em; Work Ig Broqress . 35,216,815 7,611,062 1,254,713 35,216,539 PG5, 795 - = 065,75 35,236,539 |
rond Tota 435,730,857 i 362,542,631 . 179, 821,30 140,208 134
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